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(=%, as per Section 2 (cc) ofthe Securities and Exchange Ordinance, 1969, Commission means
Bangladesh Securities and Exchange Commission (BSEC) constituted under the  digericn=

ety ore wese wipm SR, dobo;

(@Y, the Secwrities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 97 Section
2(g) (eI Aftab Automobiles Limited, ‘issuer’ oz wfefes (ST=8 =19 B 0= Srfe):
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the board of directors of Aftab Automobiles Limited declared a cash dividend of 10% for the
year ended 30 June 2024, which was approved in the AGM dated 24 December 2024,

[t is worth mentioning that the annual or final dividend shall be paid within 30 (thirty) days of
approval at the AGM, as per existing securities laws.

The dividend relating to the financial year ended 30 June 2024 was to be distributed to
shareholders on or before 23 January 2025. However, it is found that Aftab Automobiles
Limited didn’t pay off the declared dividends within the stipulated time, which is a clear
violation of securities-related laws.

@~ As per Clause 2 of the Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated
January 14,2021,
“...The issuer shall pay off the annual or final dividend except the dividend on any
scheme of a mutual Jund to the entitled shareholder, within 30 (thirty) days of
approval...”

As per Clause 6 of the Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated
January 14, 2021, i
“The issuer shall submii « compliance report to the Commission and the
exchange(s) in a specified format at Annexure-A in respect of the provisions of
clause (2), (3), (4) and (3) above, within 7 (seven) working days of completion of
dividend distribution "

As per Regulation 28(1) of the Dhaka Stock Exchange (Listing) Regulations, 2015,
“The issuer of listed securities shall, within 30 (thirty) days of declaration or
approval, as the case may be, based on the written option collected from the
securities holder concerned pay off the dividend,- (a) through transfer of cash
Attested dividend to the bank of the securities holder Jor depositing into the securities
holder's account... ”
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As per Regulation 29 of the Dhaka Stock Exchange (Listing) Regulations, 2015,
“Dividend Compliance Report: The issuer of listed securities shail submit «
compliance report 1o the Lxchange and 1o the Commission in the format prescribec
by the Commission in respect of dividend payment vvithin 7 (seven) working days”.
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Therefore, it is evident that Aftab Automobiles Limited and the respective persons have violated
the following Securities Laws for the aforesaid non-disbursement of dividends and non-
submission of the dividend compliance report:

Contravention(s):
> fOGER ( weafis) g, 2009 -7 YT 8q;
> Caluses 2 and 6 of the Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated

January 14, 2021; and
The Regulation No. 28(1) and 29 of the DSE (Listing) Regulations, 2015,

v

FRY, Aftab Automobiles Limited (Issuer) == Ssfyw wieisr Ry SR Sreiw wrAee TR
AT et Fow Tatwor qreT 9, 03¢ 2 wifF BSEC/Enf/3963/2025/1248 4w AT
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TS 39, Yo%¢ 32 ©ificy ward S 7 | e TS T @i st Mr. Rahat Mahmud,
Company Sccretary @98 Mr. Nafis Ahmed, Senior Deputy Manager Fafeifie waw=y wife B,

“During the hearin g, we submitted that Aftab Autom obiles Limited has alread ty paid 84.34%
of the total dividend payable and the management had committed to clearing the remaining
balance by Novembper 30,2025

However, despite the sincere efforts of tie management, due to the Company’s current

financial constraints, unfortunately, it is not possible to arrange the remaining funds within the
Stipulated timeline.

In view of the above circumstances, we respectfully request the Hon'ble Commission to
kindly consider our present financial position and grant an extension of time up to December 20,
2025, to complete the remaining dividend disbursement

We deeply regret the inconvenience caused and remain committed to full compliance with
regulatory requirements infuture....

Attested
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1 Mr. Shafiul Islam
Chairman, Aftah Automobiles Limited

125/A Motijheel C/A, Dhaka - 1000

2 Mrs. Khaleda Islam
Director, Aftah Automobiles Limited

3 Mr. Sajedul Islam
Director, Aftab Automobiles Limited

4 Mrs, Farhana Islam
Director, Aftab Automobiles Limited

5 Saiful Islam Il
Managing Director, Aftab Automobiles Limited

6 Mr, Sahadat Hossain Miah
GAIBAT Chief Financial Officer (CFO), Aftab Automobiles Limited

7 Mr. Rahat Mahmud
UG Company Secretary, Aftah Automobiles Limited
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